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1. FOLLOWING IS THE TEXT OF MINISTRY OF FINANCE (MOF) LETTER: 

2. QUOTE: I HAVE FOR ACKNOWLEDGEMENT YOUR LETTER DATED THE 
27TH OF MAY 1975 TO MR. R.M. BHANDARI REGARDING REMITTANCE OF 
DIVIDENDS BY MCNALLY BHARAT ENGINEERING COMPANY LTD. TO ITS 
NON-RESIDENT SHAREHOLDERS. 

WE HAVE ISSUED A CONSENT ORDER IN FAVOR OF THIS COMPANY FOR 
THE ISSUE OF SHARES TO THE INDIAN PUBLIC AND THIS CONSENT ORDER 
WILL BE VALID TILL THE 30TH SEPTEMBER. 1975. IT IS OBSERVED FROM 
YOUR LETTER THAT THE COMPANY HAS COMPLETED ALL THE FORMALITIES 
FOR THE PUBLIC ISSUE AND THAT THE SUBSCRIPTION LIST WILL BE OPEN 
IN THE FIRST WEEK OF AUGUST, 1975. IT IS. THEREFORE, HOPED THAT 
THE COMPANY WOULD HAVE COMPLETED THE PUBLIC ISSUE WITHIN THE 
PERIOD OF VALIDITY OF THIS OFFICE CONSENT ORDER REFERRED TO ABOVE. 

AS YOU ARE PROBABLY AWARE, THIS COMPANY WAS REQUIRED TO DILUTE 
ITS FOREIGN SHAREHOLDINGS TO 38.30 PERCENT QUITE SOME TIME AGO. 
SINCE NO EFFECTIVE STEPS HAVE BEEN TAKEN BY THE COMPANY TO COMPLY 
WITH THE DIRECTIVE OF THE GOVERNMENT, THE REMITTANCE OF 
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WITHHELD. IN THE CIRCUMSTANCES. I MAY INFORM YOU THAT THE 
REMITTANCE OF DIVIDENDS TO THE NON-RESIDENT SHAREHOLDERS 
WILL BE RELEASED AS SOON AS THE COMPANY HAS MADE THE PUBLIC 
ISSUE IN COMPLIANCE OF GOVERNMENT'S ORDER. UNQUOTE. 

3. THE MOF LETTER AND MCNALLY BHARAT MEMORANDUM WERE AIR- 
POUCHED JUNE 2, 1975, ATTENTION ROBERT MORLEY. 

SCHNEIDER 
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